


The Beginning

2009 Adoption of Public Sector Accounting Standard PS3150

Inventory of municipal assets

Establishing historical and replacement costs

Calculate amortization 

Disclosure on financial statements



2025 Asset Management Budget

Budget will include recommendations on the following;

• Continuation of dedicated asset management budget
• Condition assessments for the completion of CCTV inspections 

on Storm and Sewer mains
• Updated Asset Management Plan to meet next O.Reg. 588/17 

deadline
• Annual investment in capital infrastructure
• Continued commitment to annual capital replacement reserves
• Asset Management Levy increases



2009 Capital Funding Strategy

• Recognized need to 
• Enhance capital funding plans
• Set funds aside for future replacement of assets

• Established financial strategy
• Annual contribution to capital replacement reserve
• Annual increases to the reserve (dependent on budget 

pressures)



Next 10 plus years
• Commencing in 2009 – Levy funded programs

• 2011 established guideline allowing use 25% of the previous year’s 
contribution

Note-Chart does not reflect any approved 
amounts taken from reserves 



Next 10 plus years

• Commencing in 2009 – Rate funded programs

• Commencing 2019 allocations per Watson Rate study



In Addition to Capital Replacement Reserve

10-year capital plan 

Dedicated asset management budget 

Dedicated capital levy 

OCIF and CCBF (gas tax) grants funding roads asset category

Asset management levy 



Asset Management Plan 
• 2021 AMP recommendations – Levy Funded programs

• Government transfer revenues (OCIF and CCBF) allocated 
to road network, storm sewer system, and bridges & 
culverts asset categories

• Annual increase to tax rate for infrastructure deficit
• 2023 budget proposed an asset management levy 

increase for each of the following four years. 
Continuing of this strategy a 0.25% asset management 
levy increase – resulting in an additional $27,428 
towards the asset management levy 



Asset Management Plan 
• 2024 AMP recommendations – Levy Funded programs

• Annual increase to tax rate for infrastructure deficit
• 1.6% average annual tax change over 20 years

• Motion #256-2024 deferred from June 17 2024 meeting
• 2025 AMP will have proposed LOS and new 

recommendations
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